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E.O. 11652:GDS 
TAGS: EFIN, IN 

SUBJECT: INDIAN DEBT RESCHEDULING 

1. THE FOLLOWING IS ALL FYI. 

2. ON SEPTEMBER 11. ASSISTANT SECRETARY ENDERS AND THE 
U.S. EXECUTIVE DIRECTOR INFORMED WORLD BANK PRESIDENT 
MCNAMARA THAT THE USG BELIEVES THAT IF THERE ARE ANY 
FUTURE DEBT RESCHEDULING REQUESTS BY INDIA. THEY SHOULD BE 
NEGOTIATED WITHIN THE FRAMEWORK OF A CREDITOR CLUB. RATHER 
THAN THE AID-TO-INDIA CONSORTIUM. THIS POLICY DECISION 

DOES NOT AFFECT OUR SUPPORT FOR THE CONSORTIUM WHICH WE 
WOULD EXPECT TO CONTINUE TO BE THE FOCAL POINT FOR COORDI- 
NATION OF FOREIGN ASSISTANCE AND DISCUSSION OF DEVELOPMENT 
ISSUES. 
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3. WE ARE CONSIDERING A USG POLICY THAT ALL DEBT RESCHED- 
ULINGS FOR ANY COUNTRY BE NEGOTIATED IN CREDITOR CLUBS. KISSINGER 
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